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9,67$ OD� ULFKLHVWD� GHO�'LUHWWRUH�$UWLVWLFR� GHO� ³6DQQLR�)LOPIHVW´�� DFTXLVLWD� DO� SURWRFROOR� DO� QU����� GHO�� OXJOLR� ¶�� WHQGHQWH�DG�RWWHQHUH� O¶DGR]LRQH�GL�GLVSRVLWLYL�GL� WUDIILFR�QHO�&HQWUR�6WRULFR�GDO�� DO��� OXJOLR� ¶���� LQ�FRQFRPLWDQ]D�GHOOR�VYROJLPHQWR�GHOOD�PDQLIHVWD]LRQH�FLQHPDWRJUDILFD�GL�FXL�VRSUD�9,67$ OD�GHOLEHUD�GL�*�&��QU������'(/�����������5,7(1872� SHU� OD� WXWHOD� GHOOD� SXEEOLFD� H� SULYDWD� LQFROXPLWj�� FKH�q�QHFHVVDULR�GLVFLSOLQDUH� OD�FLUFROD]LRQH�YHLFRODUH�QHOO¶DUHD�GL�FXL�VRSUD�GXUDQWH�L�JLRUQL�GL�VYROJLPHQWR�GHOOD�PDQLIHVWD]LRQH��VWDQWH�OD�SUHVHQ]D�GL�QXPHURVL�SHGRQL�9,672�O¶DUW������GHO�'��/�JV������GHO����DJRVWR������9,672 O¶DUWLFROR���GHO�'��/�JYR���������9,672 LO�'�3�5���������

25',1$
'DOOH�RUH������GHO ��OXJOLR DOOH�RUH����GHO �� OXJOLR µ���� Ê�YLHWDWR�LO�WUDIILFR�YHLFRODUH�H�OD�VRVWD�LQ�/DUJR�2VWLHUL�� Ê�YLHWDWD�OD�VRVWD�LQ�3LD]]D�GHO�&DUPLQH�
'DOOH�RUH ������DOOH�RUH�������QHO�SHULRGR�FRPSUHVR�WUD�LO��� H�LO��� OXJOLR µ���¾Ê� YLHWDWD� OD� FLUFROD]LRQH� YHLFRODUH� H� SHGRQDOH� LQ� 9LFR� GHL� )LRUL� FRQ� LQL]LR�GDOO¶LQWHUVH]LRQH�FRQ�3LD]]D�GHO�&DUPLQH�H�/DUJR�2VWLHUL � 9LFR�/XFFKHVH�H�/DUJR�2VWLHUL�± 9LD�5LHOOR�H�/DUJR�2VWLHUL�

',6321(&KH�JOL�RUJDQL]]DWRUL�R 3URYYHGDQR�D�GDUH�LGRQHD�SXEEOLFLWj�DO�SUHVHQWH�SURYYHGLPHQWR��R 3UHVHQ]LQR��FRQ�DGHJXDWR�SHUVRQDOH��L�WUDWWL GL�VWUDGH� LQWHUGHWWH DO�WUDIILFR�SHU�OLEHUDUH�OD�FLUFROD]LRQH�QHO�FDVR�LQ�FXL�GRYHVVHUR�WUDQVLWDUH�PH]]L�GL�VRFFRUVR�R &KH� VLD� FRQVHQWLWD OD� OLEHUD� FLUFROD]LRQH� SHGRQDOH� DL� UHVLGHQWL� HG� DL� ORUR� RVSLWLQHOO¶DUHD�LQWHUGHWWD�
GDOOD�6HGH�0XQLFLSDOH���� OXJOLR�����

,O�'LULJHQWH�GHOO¶$UHD&RPDQGDQWH�3ROL]LD�0XQLFLSDOH�7HQ��9LQFHQ]R�0DGGDORQL


